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The S&P 500 has sold off over 6% since the close
Wednesday, April 20th to the close on Tuesday
yesterday afternoon. The negative sentiment
stemmed from Fed Chairman Jerome Powell’s mid-
last week comments viewed as being even more
hawkish on their inflation policy strategy.
Additionally, investors have been rattled by poor
recent earnings reports from JP Morgan, Netflix,
Gap, and Google. Also leading us lower is China
continued strict zero-Covid policies which affect an
already weakened global supply chain. All of this of
course is against the backdrop of an extended
Russia/Ukraine conflict.
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We expect continued market volatility until these
issues are resolved. During this volatility, we are on
the lookout and evaluating potential buying
opportunities. Despite any success in strategically
seized opportunities, a well-diversified portfolio
gives our clients the best chance for financial
success in any market environment, and we
encourage our clients to stay focused on their goals
while maintaining an appropriate amount of risk
given their investment time horizon.
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Disclosure:

MFA Wealth (“the Firm" or “MFA”) is an SEC registered investment adviser with its principal place of business in the Commonwealth of Pennsylvania. For information
about the Firm’s registration status and business operations, please consult MFA’s Form ADV disclosure documents, the most recent versions of which are available
on the SEC's Investment Adviser Public Disclosure website at www.adviserinfo.sec.gov.

Investment Advisory Services offered through MFA. Insurance products offered through unaffiliated third-party insurance companies.

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no
assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or investment strategies
recommended or undertaken by MFA) or any non-investment related content, made reference to directly or indirectly in this commentary will be profitable, equal
any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including
changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not assume that
any discussion or information contained in this commentary serves as the receipt of, or as a substitute for, personalized investment advice from MFA. MFA is neither
a law firm, nor a certified public accounting firm, and no portion of the commentary content should be construed as legal or accounting advice. A copy of the MFA’s
current written disclosure Brochure discussing our advisory services and fees continues to remain available upon request. Please Remember: If you are a MFA client,
please contact MFA, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising
our previous recommendations and/or services, or if you would like to impose, add, or to modify any reasonable restrictions to our investment advisory services.
Unless, and until, you notify us, in writing, to the contrary, we shall continue to provide services as we do currently. Please Also Remember to advise us if you have
not been receiving account statements (at least quarterly) from the account custodian.

Historical performance results for investment indices, benchmarks, and/or categories have been provided for general informational/comparison purposes only, and
generally do not reflect the deduction of transaction and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, the
incurrence of which would have the effect of decreasing historical performance results. It should not be assumed that your MFA account holdings correspond directly
to any comparative indices or categories. Please Also Note: (1) performance results do not reflect the impact of taxes; (2) comparative benchmarks/indices may be
more or less volatile than your MFA accounts; and, (3) a description of each comparative benchmark/index is available upon request. The Standard and Poor's 500, or
simply the S&P 500, is a stock market index tracking the performance of 500 large companies listed on stock exchanges in the United States
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